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1. A new firm commenced business on 1st January, 2011 and 
purchased goods costing Rs. 90,000 during the year. A sum of Rs. 
6,000 was spent on freight inwards. At the end of the year the cost 
of goods still unsold was Rs. 12,000. Sales during the year Rs. 
1,20,000. What is the gross profit earned by the firm?  
(a)  Rs. 36,000  (b) Rs. 30,000  

(c)  Rs. 42,000         (d) Rs. 38,000 

2. A Company wishes to earn a 20% profit margin on selling price. 
Which of the following is the profit markup on cost, which will 
achieve the required profit margin?  
(a)  33%   (b)  25%  
(c)  20%       (d)   None of the above 

3. Sales for the year ended 31st March, 2011 amounted to Rs. 

10,00,000. Sales included goods sold to Mr. A for Rs. 50,000 at a 

profit of 20% on cost. Such goods are still lying in the godown at 

the buyer’s risk. Therefore, such goods should be treated as part of  

(a) Sales.    (b) Closing Inventory.  

(c) Goods in transit.  (d)  Sales return. 

4. Cost of goods sold  Rs. 19,000 

Closing inventory  Rs.   6,000 

Sales   Rs. 30,000  

Gross Profit will be 

(a) Rs. 10,000    (b) Rs. 11,000   (c) Rs. 5,000        (d) None  

5. Manufacturing account is prepared to 

(a) Ascertain the profit or loss on the goods produced 

(b) Ascertain the cost of the manufactured goods 

(c) Show the sale proceeds from the goods produced during the year  

(d) Both (b) and (c).  

6. Consider the following for Alpha Co. for the year 2009-10:  

Cost of goods available for sale   Rs.1,00,000 

 Total sales      Rs. 80,000 

 Opening inventory of goods    Rs. 20,000 

 Gross profit margin    25% 

 Closing inventory of goods for the year 2009-10 was 

(a) Rs. 80,000 (b) Rs. 60,000  (c) Rs. 40,000 (d) Rs. 36,000 

7. Atul purchased goods costing Rs. 50,000 at an invoice price, which 

is 50% above cost. On invoice price he enjoyed 15% trade discount 

and Rs. 3,750 cash discount on cash payment of goods in lump sum 

at the time of purchase. The purchase price to be recorded in the 

books before cash discount will be 

(a)  Rs.75,000.   (b) Rs. 60,000.  

(c) Rs. 63,750.   (d) Rs. 50,000. 

1. ,d ubZ QeZ us tuojh 1] 2011 dks O;kikj izkjEHk fd;k rFkk o"kZ ds 

nkSjku 90]000 :- dh ykxr dk eky [kjhnkA vUr% HkkMs ij 6]000 

:- dh jkf’k O;; dh xbZA o"kZ ds vUr es vHkh rd u fcds eky dh 

ykxr 12]000 :- FkhA o"kZ ds nkSjku foØ; 1]20]000 :- jgsA QeZ 

}kjk fdruk ldy ykHk dek;k x;k\ 

(a) 36]000 :- (b) 30]000 :- (c) 42]000 :- (d) 38]000 :- 

2. ,d dEiuh foØ; ewY; ij 20 izfr’kr dk ykHk ekftZu dekuk pkgrh 

gSA ykxr ij ykHk dk ekdZvi D;k gksxk ;fn visf{kr ykHk ekftZu 

gh ikuk gks \ 

(a) 33 izfr’kr (b) 25 izfr’kr  (c) 20 izfr’kr (d) dksbZ ughaA 

3. 31 ekpZ 2011 dks lekIr gkssus okys o"kZ ds fy;s fodz; 10]00]000 :- jgkA 

foØ; esa ykxr ij 20 izfr’kr ds ykHk ij 50]000 :- ds fy;s fe- v dk 

cspk x;k eky Hkh 'kkfey gSA ;g eky vHkh rd Øsrk dh tksf[ke ij xksnke 

esa j[kk gqvk gS vr% ,sls eky dks fdlds Hkkx ds :i esa ekuk tkuk pkfg;s 

(a) foØ;   (b) vfUre LVkWd (c) ekxZLFk eky (d)foØ; okfilh 

4. csps x;s eky dh ykxr 19]000 :- 

vfUre jgfr;k 6]000 :- 

fodz;  30]000 :] 

ldy ykHk gksxk& 

(a) 10]000   (b) 11]000 (c) 5]000 (d) dksbZ ugha 

5. fofuekZ.k [kkrk cuk;k tkrk gS& 

(a) mRikfnr fd;s x;s eky ij ykHk ;k gkfu dks fu/kkZfjr djus gsrq 

(b) fofufeZr fd;s x;s eky ij ykxr dks fu/kkZfjr djus gsrq 

(c) o"kZ ds nkSjku mRikfnr fd;s x;s eky ls fodz; izkfIr dks izdV djus 

gsrq 

(d) (b) ,oa (c) nksuksa 

6. o"kZ 2009&10 gsrq vYQk dEiuh ds lEcU/k esa fuEufyf[kr ij fopkj 

dhft,& 

fodz; gsrq miyC/k eky dh ykxr 1]00]000 :- 

dqy fodz;   80]000 :- 

eky dk izkjfEHkd jgfr;k  20]000 :- 

ldy ykHk   25% 

o"kZ 2009&10 gsrq vfUre jgfr;k Fkk& 

(a)  80]000 :-  (b) 60]000 :- (c)  40]000 :-  (d) 36]000 :- 

7. vrqy us chtd ewY;] tks ykxr ls 50% vf/kd gS] ij 50]000:- dh ykxr 

dk eky Ø; fd;kA chtd ewY; ij mls 15% O;kikfjd NwV feyh rFkk Ø; 

ds le; ,deq’r esa eky udn Hkqxrku ij 3]750 :- udn NwV feyhA 

iwLrdksa esa udn NwV ls iwoZ vfHkfyf[kr fd;k tkus okyk Ø; ewY; gksxk& 

(a) 75]000 :-  (b) 60]000 :- (c) 63]750 :- (d) 50]000 :- 
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8. A purchased a computer costing Rs.10,000. Repairing expenses 

Rs.1,000 and miscellaneous expenses Rs.500 were incurred by him. 

He sold the computer at 20% margin on selling price. The sales 

value will be 

(a)  Rs.12,500  (b)  Rs.11,000  

(c)  Rs.14,375     (d)  Rs.13,800 

9. Opening inventory of the year is Rs. 20,000, Goods purchased 

during the year is Rs. 1,00,000, Carriage Rs. 2,000 and Selling 

expenses Rs.2,000. Sales during the year is Rs. 1,50,000 and closing 

inventory is Rs. 25,000. The gross profit will be:  

(a)  Rs. 53,000.  (b) Rs. 55,000.   

(c)  Rs. 80,000.  (d)  Rs. 51,000.  

10. Prakash sells goods taking 25% profit on sales. His sales were 

Rs.10,20,000 during the year. However, he sold damaged goods for 

Rs.20,000 costing Rs.30,000. This sale is included in Rs.10,20,000.  

The amount of gross profit is 

(a)  Rs. 1,90,000  (b) Rs.2,50,000  

(c)  Rs.2,40,000 (d) Rs.2,00,000 

11. Mr. Mohan started a cloth business by investing Rs. 50,000, bought 

merchandise worth Rs. 50,000. He sold merchandise for Rs. 60,000. 

Customers paid him Rs. 50,000 cash and assured him to pay Rs. 

10,000 shortly. The amount of revenue earned by him is ____ 

(a) Rs. 50,000.   (b)Rs. 60,000.    

(c) Rs. 1,00,000.  (d)Rs. 70,000.  

12. The following information pertaining to a firm as on 31 December 

2009 

Opening Inventory Rs. 20,000,  Purchases  Rs. 1,50,000 

Sales Rs. 1,40,000,  Gross profit on sales has been 25%. The cost of 

goods sold during the year will be  

(a) Rs. 1,20,000 (b) Rs. 1,75,000 (c) Rs. 1,40,000 (d) Rs. 1,05,000 

13. The total cost of goods available for sale with a company during the 

current year is Rs. 12,00,000. Total sales during the period are Rs. 

13,00,000. If the gross profit margin is 33
 

 
 % on cost. Closing 

inventory of the current year will be  

(a) Rs. 4,00,000  (b) Rs. 3,00,000  

(c)  Rs. 2,25,000  (d) Rs. 2,50,000 

14. X sells goods at cost plus 60%. Total sales were of Rs. 16,000. Cost 

price of goods will be  

(a)  Rs.10,000 (b) Rs.9,000 (c)  Rs.15,000 (d)  None  

15. Following figures have been taken from the trial balance of a trader  

Gross Purchase Rs. 60,000       Gross Sales Rs. 1,00,000 

Purchase Returns Rs. 5,000       Sales Returns Rs. 7,000 

Duty Drawback Rs. 6,000      Sales Tax Rs. 12,000 

The amount of G.P. will be 

(a)  Rs. 32,000 (b)  Rs. 38,000 (c)  Rs. 40,000 (d) Rs. 26,00 

16. Inventory worth Rs. 20,000 (cost price Rs.15,000) taken by Naresh 

who is a clerk in the office. The same is to be deducted from his 

salary in the subsequent month. Journal entry will be: 

(a) Dr. Salary A/c Rs.15,000 and Cr. Purchases A/c Rs. 15,000 

(b) Dr. Naresh Rs.20,000 and Cr. Purchases A/c Rs. 20,000 

(c) Dr. Salary A/c Rs.20,000 and Cr. Purchases A/c Rs. 20,000 

(d) None of the above 

17. The balance in books of X, a sole proprietor were :- 

Opening Stock Rs. 17,000, Purchase Rs. 52,000, Wages Rs. 46,500, 

Fuel Rs. 15,000. Sales Rs. 1,45,000 and Closing Stock Rs. 25000 

whose Net Realizable value was Rs. 28,000 Find the Gross profit 

(a) Rs. 39,500  (b) Rs. 42,500   

(c) Rs. 54,500   (d) Rs. 57,000 

8. , us 10]000 :- dh ykxr dk ,d dEi;wVj dz; fd;kA mlds }kjk ejEer 

O;; 1]000 :- rFkk fofo/k O;; 500 :- fd;s x;sA mlus fodz; ewY; ij 20% 

ykHk ysdj dEI;wVj csp fn;kA fodz; ewY; gksxk& 

(a) 12]500 :-  (b) 11]000 :- (c) 14]375 :- (d) 13]800 :- 

9. o"kZ dk izkjfEHkd jgfr;k 20]000 :- gS] o"kZ esa Ø; fd;k x;k eky 1]00]000 

:- gS] HkkM+k 2]000 :- rFkk foØ; O;; 2]000 :-A o"kZ ds nkSjku foØ; 

1]50]000 :- rFkk vfUre jgfr;k 25]000 :- gSA ldy ykHk gksxk& 

(a) 53]000 :-  (b) 55]000 :- (c) 80]000 :- (d) 51]000 :- 

10. fe- izdk’k foØ; ds 25 izfr’kr vf/kd ij eky csprk gSA o"kZ ds nkSjku 

foØ; jkf'k 10]20]000 :- FkhA ijUrq mUgksusa 30]000 :- ykxr dk {kfrxzLr 

eky 20]000 :- esa cspkA ;g foØ; 10]20]000 :- esa 'kkfey gqvk gSA ldy 

ykHk dh jkf’k gS& 

(a) 1]90]000 :-  (b) 2]50]000 :- 

(c)  2]40]000 :-  (d) 2]00]000 :- 

11. fe- eksgu us 50]000:- yxkdj diM+s dk O;olk; 'kq:- fd;k] 50]000 :- 

ewY; dk eky [kjhnkA mlus eky dks 60]000 :- esa cspkA xzkgdksa us mls 

50]000 :- dk Hkqxrku fd;k rFkk mls 10]000 :- tYnh gh nsus dk 

vk’oklu fn;kA mlds }kjk vftZr vkxe dh jkf’k gS& 

(a) 50]000 :-  (b) 60]000 :- (c) 1]00]000 :- (d) 70]000 :- 

12. fuEu lwpuk 31 fnLkEcj] 2009 dks ,d QeZ ds lEcU/k esa gS& 

izkjfEHkd LVkWd 

Ø;  

foØ; 

20000:- 

150000:- 

140000:- 

ldy ykHk foØ; ij 25 izfr’kr jgk gSA o"kZ ds nkSjku fcds eky dh ykxr 

gksxh& 

(a) 12000:- (b) 175000:- (c) 140000:- (d) 105000:- 

13. pkyw o"kZ ds nkSjku ,d dEiuh ds ikl fodz; gsrq miyC/k eky dh dqy 

ykxr 12]00]000 :- gSA vof/k ds nkSjku dqy fodz; 13]00]000 :- gSA ;fn 

ldy ykHk ykxr ij 33
 

 
 % gS] pkyw o"kZ dk vfUre LdU/k gksxk& 

(a) 4]00]000 :- (b) 3]00]000 :- (c) 2]25]000 :- (d) 2]50]000 :- 

14. ,Dl ykxr ;ksx 60 izfr’kr ij eky csprk gSA dqy fcdzh 16]000 :- FkhA 

eky dk ykxr ewY; gksxk& 

(a) 10]000 :-  (b) 9]000 :- (c) 15]000 :- (d) dksbZ ugha 

15. ,d O;kikjh ds ryiV ls fuEu jkf’k;k¡ yh xbZ& 

ldy Ø; 

Ø; okfilh 

'kqYd MªkcSd 

60000:- 

5000:- 

6000:- 

ldy foØ; 

foØ; okilh 

foØ; dj 

100000:- 

7000:- 

12000:- 

ldy ykHk dh jkf’k gksxh& 

(a) 32000:-   (b) 38000:- (c) 40000:- (d) 26000:- 

16. LVkWd 20000:- dk ¼ykxr ewY; 15000:-½ ujs’k }kjk vkgj.k fd;k x;k tks 

vkWfQl eas DydZ gSA bldks vxys eghus esa mlds osru ls dkVk tkuk gSA 

tuZy ys[kk cusxk& 

(a) Dr. Salary A/c   15000 

 Cr. Purchases A/c Rs.   15000 

(b) Dr. Naresh A/c   20000 

 Cr. Purchases A/c   20000 

(c) Dr. Salary A/c  20000 

 Cr. Purchases A/c   20000 

(d) mijksDr esa dksbZ ugh 

17. fe- ,Dl tks fd ,dy Lokeh gS] dh iqLrdksa esa 'ks"k gS % izkjfEHkd LdU/k 

17000:-] Ø; 52000:-] etnwjh 46500:-] bZ/ku 15000:-] foØ; 145000:- 

vkSj vafre LdU/k 25000:- ftldk 'kq) olwyh ewY; 28000:- gSA ldy 

ykHk Kkr djksA 

(a)  39500:-    (b) 42500:-  

(c)  54500:-   (d) 57000:- 
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18. Good worth Rs. 5,000 were supplied to Mr. X at an invoice price of 

20 % above Cost and allowed trade discount at 10% on invoice 

price. At what price were the goods sold to X ?  

(a)  Rs. 5,400   (b) Rs. 5,500  

(c)  Rs. 5,625  (d) Rs. 6,600 

19. Cost of goods sold Rs.35,000, closing stock Rs.8,000, opening stock 

Rs.10,000, purchase returns Rs.5,000.  

Calculate cost of goods purchased were: 

(a)  Rs.33,000  (b)  Rs.28,000   (c)  Rs.38,000  (d)  Rs.37,000 

20. A decrease in the provision for doubtful debts would result in: 

(a)  An increase in liabilities.  (c)  A decrease in net profit. 

(b)  A decrease in working capital.(d) An increase in net profit.  

21. Capital introduced in the beginning by Shyam Rs. 3,00,000; further 

capital introduced during the year Rs. 2,00,000; Drawing Rs. 1,500 

per month and closing capital is Rs. 4,50,000. The amount of profit 

or loss for the year is: 

(a) Loss Rs. 32,000.  (b) Loss Rs. 50,000.  

(c) Profit Rs. 32,000.  

(d) Information is insufficient for any comment. 

22. A manager gets 5% commission on sales, cost price of goods sold is 

Rs. 40,000 which he sells at a margin of 20% on sale. Manager 

Commission will be ______ 

(a) Rs. 2000 (b)  Rs. 2500 (c) Rs. 2800 (d)  None  

23. The profit and loss account shows 

(a) The financial position of the concern 

(b) The degree of honesty with which accounting work has been done  

(c) The capital invested in business 

(d) Profit earned or loss suffered by the firm 

24. Selling and distribution expenses does not comprise of: 

(a)  Godown Rent    (b)  Bad Debts  

(c)  Insurance for Stock of Finished Goods    (d)  Carriage Inward 

25. Sohan runs a departmental store. He renovates his shop to 

increase its space. The amount of Rs. 75,000 was incurred on 

renovation. The amount to be charged to Profit and Loss A/c is  

(a) Rs. 75,000  (b) Rs. 10,000   (c) NIL      (d) None of the above 

26. Net profit before charging manager’s commission is Rs. 24,000 and 

the manager is to be allowed a commission of 20% on the profit 

after charging such commission. Commission amount will be: 

(a) Rs. 4,000  (b) Rs. 4,800 (c) Rs. 4444.44  (d) None  

27. Rent paid on 1st October, 2008 for the year to 30th September, 

2009 was Rs. 1,200 and rent paid on 1st October, 2009 for the year 

to 30th September, 2010 was Rs. 1,600. Rent as shown in the profit 

and loss account for the year ended 31st December 2009, would be 

(a) Rs. 1,200 (b) Rs. 1,600 (c)  Rs. 1,300 (d)  Rs. 1,500 

28. Mohan’s trial balance contains the following information:  

Discount received Rs.1,000,  Provision for discount on trade 

payables Rs.1,600, It is desired to maintain a provision for discount 

on trade payables at Rs.1,100. The amount to be credited to P & L 

Account is : 

(a) Rs.1,500 (b)  Rs.3,500. (c) Rs.1,000.  (d) Rs.500.  
29. Mohan started business with Rs. 10,000.00 cash and Rs. 2,000.00 

furniture. Sales amounted to Rs. 50,000.00 including Rs. 5,000.00 

cash sales. Rs. 10,000.00 sales were outstanding at the end of the 

year. Purchase amounted to Rs. 30,000.00 including Rs. 10,000.00 

cash purchases. Rs. 15,000.00 has been paid to suppliers. Expenses 

paid during the year 19,300. Trial Balance total will be - 

(a)  Rs. 67,000.00  (b)  Rs. 70,000.00 

(c)  Rs. 75,000.00 (d)  Rs. 80,000.00 

18. 5 gtkj :i;s dk eky feLVj ,Dl dks ykxr ls 20 izfr’kr T;knk ds 

chtd ewY; ij Hkstk x;k vkSj O;kikfjd NwV chtd ewY; ij 10 izfr’kr nh 

xbZ] feLVj ,Dl dks fdrus esa eky cspk x;kA 

(a) Rs. 5,400    (b) Rs. 5,500  

(c) Rs. 5,625   (d)  Rs. 6,600 

19. csps x;s eky dh ykxr 35]000 :- vfUre LVkWd 8]000 :- izkjfEHkd LVkWd 

10]000 :- Ø; okilh 5]000 :-] Ø; dh ykxr Kkr dhft,%  

(a)  33]000 :- (b)  28]000 :- (c)  38]000 :- (d)  37]000 :- 

20. lafnX/k nsunkjksa ds fy;s izko/kku esa deh mRiUu djsxh % 

(a) nkf;Ro es a,d o`f)  (b) dk;Z’khy iawth esa ,d deh 

(c) 'kq) ykHkks esa ,d deh  (d) 'kq) ykHkks es o`f) 

21. ';ke }kjk izkjEHk esa yxk;h x;h iw¡th 3]00]000 :- gSa] o"kZ ds nkSjku yxk;h 

x;h vfrfjDr iw¡th 2]00]000 :-( izfr ekg vkgj.k 1]500 :- rFkk vfUre 

iw¡th 4]50]000 :-A o"kZ dh ykHk ;k gkfu dh jkf’k gS& 

(a) 32]000 :- gkfu (b) 50]000 :- gkfu 

(c) 32]000 :- gkfu (d)fdlh fVIi.kh gsrq lwpuk,¡ vi;kZIr gSaA 

22. ,d izcU/kd fcØh ij 5% deh’ku ikrk gS] csps x;s eky dh ykxr 40]000 

:- gS ftls og foØ; ij 20% ykHk ij csprk gSA izcU/kd dk deh’ku gksxk& 

(a) 2]000 :-            (b)  2]500 :- 

(c) 2]800 :-            (d)  rhuksa esa ls dksbZ ugha 

23. ykHk&gkfu [kkrk iznf’kZr djrk gS& 

(a) midze dh foRrh; fLFkfr 

(b) bZekunkjh dk Lrj ftlls ys[kkadu dk;Z fd;k x;k gS 

(c) O;olk; esa fofu;ksx dh x;h iwath 

(d) QeZ }kjk vftZr ykHk ;k mBk;h x;h gkfu 

24. foØ; ,oa forj.k O;; esa 'kkfey ugha fd;k tkrk\ 

(a)  xksnke fdjk;k  (b) Mwcr _.k  

(c)  fufeZr eky ds LVkWd dk chek (d)  vkUrfjd HkkM+k 

25. lksgu ,d foHkkxh; HkaMkj pykrk gSA og LFkku c<+kus ds fy, 'kkWi dk iqu% 

fuekZ.k djrk gSA bl ij 75000:- [kpZ fd;s x;sA ykHk&gkfu [kkrs esa pktZ 

dh tkus okyh jkf’k gksxh& 

(a) 75000:-  (b) 10000:- (c) 'kwU; (d) dksbZ ugha 

26. izcU/kd dk deh’ku dkVus ls iwoZ ykHk 24]000:- gSa rFkk izcU/kd dks ,sls 

deh’ku dks dkVus ds ckn ykHk ij 20 izfr’kr deh’ku fn;k tkuk gSaA 

deh’ku dh jkf’k gksxhA 

(a) 4]000:-    (b) 4]800:- 

(c) 4444-44:-   (d) mijksDr esa ls dksb ugha 

27. 30 flrEcj 2009 rd ds o"kZ ds fy, 1 vDVwcj 2008 dks fn;k x;k fdjk;k 

1200:- Fkk rFkk 30 flrEcj 2010 rd ds o"kZ ds fy, 1 vDVwcj 2009 dks 

fn;k x;k fdjk;k 1600:- FkkA 31 fnlEcj 2009 dks lekIr gq;s o"kZ gsrq 

ykHk gkfu [kkrsa esa fn[kk;k x;k fdjk;k gksxk& 

(a) 1200:-   (b) 1600:- (c) 1300:- (d) 1500:- 

28. Ekksgu ds ryiV esa fuEufyf[kr lwpuk,¡ gSaA 

izkIr NwV     1000:- 

ysunkjksa ij NwV gsrq izko/kku  1600:- 

ysunkjksa ij 1100:- NwV gsrw izko/kku fd;k tkuk okafNr gSaA ykHk gkfu [kkrs 

esa ØsfMV dh tkus okyh /kujkf’k gSaA 

(a) 1500 :-   (b) 3500 :- (c) 1000 :- (d) 500 :- 

29. Ekksgu us 10]000 :- udn rFkk 2]000 :- ds QuhZpj ds lkFk O;olk; izkjEHk 

fd;kA 5]000 :- ds udn fodz; lfgr 50]000 :- dh fcdzh gq;hA 10]000 

:- dk fodz; o"kZ ds vUr esa vnRr FkkA 10]000 :- ds udn dz; lfgr dz; 

dh /kujkf’k 30]000 :- FkhA 15]000 :- ysunkjksa dks Hkqxrku fd;s x;sA o"kZ 

ds nkSjku Hkqxrku fd;k x;k C;kt 19]300 :-A ryiV dk ;ksx gksxk& 

(a) 67]000 :-   (b) 70]000 :- 

(c) 75]000 :-   (d) 80]000 :- 
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30. Following are the extracts from the Trial Balance of a firm as at 31st 

March, 2012:  

Name of Account   Dr. Balance     Cr. Balance  

Salaries     16,000 

P.F. deducted from salaries    1,000 

Provide for employer’s share of P.F. equivalent to employee’s share 

to P.F. The amount at which salaries expense will be shown in the 

Profit and Loss A/c is  

(a)  Rs.15,000  (b)  Rs.17,000 

(c)  Rs.16,000   (d)  None  

31. Salary paid for 11 months from April 2011 to February 2012  

Rs.22,000.  Amount of outstanding salary in the balance sheet  

(a)  Rs.1833    (b)  Rs.2,000  

(c)  Rs.1,000   (d)  None of the above 

32. Capital introduced by Mr. A on 1.4.2011 Rs. 3,00,000; further 

capital introduced during year was Rs. 50,000 in the mid of the 

year. Mr. A withdrew Rs. 2,000 per month and the profit earned 

during the year was Rs. 20,000. Capital as on 31.3.2012 will be:  

(a)  Rs. 3,94,000 (b)  Rs. 3,46,000 (c)  Rs. 2,94,000 (d)  None  

33. Following are the items of the balance sheet of Mr. X: 

Capital Rs. 7,00,000; Machinery Rs. 5,00,000 and Cash Rs. 2,00,000. 

If Mr. X spends Rs. 5,000 to meet his family expenses, the balance 

of capital and cash accounts will be:  

(a) Rs.7,00,000 & Rs.2,00,000.(b)Rs.6,95,000 & Rs. 1,95,000.  

(c) Rs.7,00,000 & RS.1,95,000. (d) Rs.6,95,000 & Rs.2,00,000. 

34. Ras started business on 01.01.2010 with a capital of Rs. 20,000 and 

he borrowed Rs. 3,000 from a friend. He earned a profit of Rs. 

10,000 during the year and withdrew cash Rs. 5,000 for private use. 

What is his capital at the end of the year?  

(a) Rs. 25,000 (b) Rs. 28,000  (c) Rs. 30,000 (d) Rs. 27,000 

35. Balance of Provision for bad debts on Jan 1, 2009 Rs. 1250; Bad 

debts during the year Rs. 300; Provision for bad debts is 5% on 

Trade receivables of Rs. 10,000. Provision credited in A/C 

(a)  Rs. 400  (b)  Rs. 500 (c)  Rs. 450  (d) None  

36. G’s trial balance contains the following information – 

Bad debts Rs. 4,000; Provision for doubtful debts Rs. 5,000; Trade 

receivables Rs. 25,000 It is desired to create a provision for 

doubtful debts at 10% on Trade receivables at the end of the year. 

Trade receivables will appear in the balance sheet at  

(a)  Rs. 21,000 (b)  Rs. 22,500  (c)  Rs. 22,000 (d)  None  

37. Loan A/c credit balance on Dec. 31, 2009  15,000 

Loan paid on June 30, 2009    4,000 

Loan paid on Sept. 30, 2009    5,000 

Interest on loan is to be charged   9% p.a.  

Interest amount for the year 2009 will be 

(a)  Rs. 1,867.50 (b)  Rs. 1,800   (c)  Rs. 2,000  (d)  None  

38. Unexpired portion of capital expenditure in financial statement:  

(a)  liability   (b) asset  (c) Income  (d)expense 

39. Opening Inventory overstated by 10,000 and closing inventory 

understated by 15,000. Impact on net profit for current year  

(a)  Rs. 5,000 overstated (b)  Rs. 25,000 overstated 

(c)  Rs. 25,000 understated (d)  Rs. 5,000 understated 

40. General Manager gets 10% commission on net profit after charging 

such commission. Gross profit Rs. 70,000 and General expenses 

other than manager commission are Rs. 12,000.  

Commission amount will be 

(a)  Rs. 5272.72  (b)  Rs. 6072.72  

(c)  Rs. 5372.72  (d)  Rs. 5172.72 

30. 31 ekpZ] 2012 dks ,d QeZ ds ryiV ls fuEufyf[kr m)j.k fy;s x;s& 

[kkrs dk uke    MsfcV 'ks"k ØsfMV 'ks"k 

     :- :- 

osru      16]000  

osru ls dkVk x;k Hkfo";  fuf/k    1]000 

Hkfo"; fuf/k esa lsok;kstd ds Hkkx dks Hkfo"; fuf/k esa deZpkjh ds Hkkx ds 

cjkcj fd;s tkus dh O;oLFkk dhft,A og jkf’k ftl ij osru O;; dks 

ykHk&gkfu [kkrs esa iznf’kZr fd;k tk;sxk] gS& 

(a) 15]000 :-  (b) 17]000 :- (c) 16]000 :- (d) dksbZ ugha 

31. vizSy] 2011 ls Qjojh] 2012 rd 11 ekg ds osru dh /kujkf’k 22]000 :- 

Hkqxrku fd;s x;s gSA fpV~Bs esa iznf’kZr vnÙk osru dh jkf’k gksxh& 

(a) 1]833 :-   (b) 2]000 :- (c) 1]000 :- (d) dksbZ ugha 

32. 1&4&2011 dks fe- , }kjk 3]00]000 :- iw¡th yxkbZ xbZ( o"kZ ds nkSjku 

50]000 :- vkSj vf/kd iw¡th yxkbZ xbZA , us 2]000 :- izfr ekg fudkys 

rFkk o"kZ ds nkSjku 20]000 :- ykHk dek;kA 31&3&2012 dks iw¡th Fkh& 

(a) 3]94]000 :-  (b) 3]46]000 :- 

(c) 2]94]000 :-  (d) rhuksa esa ls dksbZ ugha 

33. fe- ,Dl ds vkfFkZd fpV~Bs dh ensa fuEufyf[kr gSa& 

iw¡th 7]00]000 :-( e’khujh 5]00]000 :- ,oa jksdM+ 2]00]000 :-A ;fn fe- 

,Dl vius ikfjokfjd O;; djus gsrq 5]000 :- O;; djrk gS] iw¡th rFkk 

jksdM+ [kkrksa dk 'ks"k gksxk& 

(a)  7]00]000 :- rFkk 2]00]000 :- (b) 6]95]000 :- rFkk 1]95]000 :- 

(c)  7]00]000 :- rFkk 1]95]000 :- (d) 6]95]000 :- rFkk 2]00]000 :- 

34. jkl us 01&01&10 dks 20]000 :- iWawth ls O;olk; vkjEHk fd;k rFkk mlus 

,d fe= ls 3]000 :- m/kkj fy;kA mlus o"kZ ds nkSjku 10]000 :- ykHk 

dek;k rFkk futh mi;ksx gsrw 5]000 :- fudkysA o"kZ ds vUr esa mldh iWawth 

D;k gS\ 

(a)  25]000 :-   (b) 28]000 :-  

(c)  30]000:-   (d) 27]000 :- 

35. Tkuojh 1] 2009 dks v’kks/; _.kksa gsrq izko/kku dk 'ks"k 1]250 :-( o"kZ ds 

nkSjku v’kks/; _.k 300 :-( 10]000 :- ds nsunkjksa ij v’kks/; _.kksa gsrq 

izko/kku 5 izfr’kr A ykHk@gkfu [kkrs esa dzsfMV fd;k x;k izko/kku gksxk& 

(a) 400 :-   (b) 500 :- (c) 450 :- (d) dksbZ ugha 

36. th dk ryiV fuEukafdr lwpuk,a j[krk gS& 

v’kks/; _.k 4]000 :-( lafnX/k _.kksa gsrq izko/kku 5]000 :-( fofo/k nsunkj 

25]000 :- 

;g bPNk dh tkrh gS fd o"kZ ds vUr esa fofo/k nsunkjksa ij 10% lafnX/k 

_.kksa gsrq izko/kku fd;k tk,A  

vkfFkZd fpV~Bk esa fofo/k nsunkj gksaxs& 

(a) 21]000 :-  (b) 22]500 :- (c) 22]000 :- (d) dksbZ ugh 

37. 31 fnlEcj 2009 dks _.k [kkrs dk dzsfMV 'ks"k  15]000 

twu 30] 2009 dks Hkqxrku fd;k x;k _.k   4]000 

flrEcj 30] 2009 dks Hkqxrku fd;k x;k _.k   5]000 

_.k ij fy;k tkus okyk C;kt        9% izfr o"kZ 

C;kt dh jkf’k gksxh& 

(a) 1]867-50 :- (b) 1]800 :- (c) 2]700 :- (d) 1]600:- 

38. a iw¡thxr O;;ksa dk vO;rhr Hkkx forh; fooj.k esa fn[kk;k tkrk gS& 

(a) ,d nkf;Ro ds :Ik esa  (b) ,d lEifr ds :Ik esa 

(c) ,d vk; ds :Ik esa  (d) ,d O;; ds :Ik esa 

39. izkjfEHkd LVkWd 10000:- vf/kd fy[kk x;k gS rFkk vfUre LVkWd 15000:- 

deA budk pkyw o"kZ ds 'kq) ykHk ij izHkko gksxk& 

(a) 5000:- vf/kd (b) 25000:- vf/kd 

(c) 25000:- de  (d) 5000:- de 

40. egkizcU/kd ,sls deh’ku dks pktZ djus ds ckn 'kq) ykHk ij 10 izfr’kr 

deh’ku ikrk gSA ldy ykHk 70]000 :- rFkk izcU/kd ds deh’ku ds 

vfrfjDr lkekU; O;; gSa 12000:-A deh’ku dh jkf’k gksxh& 

(a) 5272-72:-  (b) 6072-72:- (c) 5372-72:- (d) 5172-72:- 


