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2 o 1 5 MITTAL COMMERCE CLASSES c o n E

Examination Partner

QUESTION PAPER

Time: 60 minutes

No. of Questions: 50

Maximum Marks: 150

NOTE :- For each question you will be awarded 3 marks if you have given correct answer and zero marks if any
questionis not attempted. For each wrong answer 1 mark will be deducted.

o T gl B o e 9E) Sk @ o) 3 3 A ST, 1 o Swx A1 39 &) Rexfa # o o faar

SIRATT G Ul Toid Scox & {1 1 3fdh BreT S |

1. RPC Ltd. follows the written down value method of
depreciating machinery year after year by applying the
principle of
(a) Comparability (b) Convenience
(c) Consistency (d) All of the above
IR U W o ad gfd af F R g™ M @ g™
Jerge fafey BT UART & SABI BRI —

(a) gerfa (b) Gfaen
(c) acqar (d) SURTaT |+

2. In the case of downward revaluation of an asset, which is for
the first time revalued, account is
debited.

(a) Fixed Asset (b) Revaluation Reserve

(c) Profit & Loss account (d) General Reserve

Ugell IR JHHedied R 9Rg Afe e Wil &1 qe &
B O @ o @y @ Sfde o |

(a) AHfRT (b) ITIciHT |

(c) @™ T ' @Tar (d) ST T

3. Accounting Standards in India are issued by

(a) Central Govt.

(b) State Govt.

(c) Institute of Chartered Accountants of India.
(d) Reserve Bank of India.

YR H I GihT H-gvel &l SN fhar Sirar &

(a) DT IRBR (b) T TRER
(c) TR TS TRATPR AT
(d) 9= Rerd §&
4. How many Accounting Standards have been issued by ICAI?
(a) 25 (b) 20 (c) 32 (d) 28
IR AICs EIHR AR §RT fhas oEgidd AFMEUs SIRI
P o ga &1 ?
(a) 25 (b) 20 (c) 32 (d) 28

5. The rent paid to landlord is credited to
(a) Landlord’s account (b) Rent account
(c) Cash account (d) None of the above
AT Hiferld BT oA 11 [ f6a @ # sfse fear smar
g
(a) AP HATfeTd &7 @Tal
(c) s @l

6. Prepaid salary account is

(b) fo=rar @mar
(d) SRIAT & BT 72N |

(a) Personal (b) Real
(c) Nominal (d) None of the above
11&3’3 T T B
(a) afara (b) arafd®d
(c) srarfa® (d) SRIFT | BIg et
7. Equipmentis
(a) revenue (b) expense (c) asset (d) liability
SECaUIE
(a) 3 (R) (b) @ (E)  (c) W= (a) (d) =T (c)

8. Journal and ledger records transactions in
(a) A chronological order and analytical order respectively.
(b) An analytical order and chronological order respectively.
(c) A chronological order only
(d) An analytical order only.
STel TT WIA—del ofFadl & ol &d & -
(a) SHHT: U THA HH H AT AHIETHAD HH
(b) U THIeTTHS hH H TAT AHI HH § HA:
(c) BT TH THY HH H
(d) T THeHD HH T B Bad |
9. Ledger book is popularly known as
(a) Secondary book of accounts
(b) Principal book of accounts
(c) Subsidiary book of accounts
(d) None of the above
QA8 AHI: IR ST STl @
(a) @Tdl T VT GRS (b) @Al B T gD
(c) Tl B FEIH YD (d) SR H DI &
10. “Debit the receiver and credit the giver” is the golden rule
for which type of account?
(a) Real A/c (b) Personal A/c
(c) nominal A/c (d) None of these
UM @ Tl BT A BRI G Tl B oFT a1 fhd R @ &
fory wafm fom 2
(a) aR<Ifa® @Tar
(c) A @TaT
11.the trial balance checks
(a) Arithmetical accuracy of books
(b) The honesty of the book keeper
(c) The valuation of closing inventory
(d) None of the three

(b) fdaTa @rar
(d) STRIET # A BIg e
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T STradT 8—

(a) TRIPI BT BRI Y&

(c) a1f~H e &1 Jeaid
12.Trial Balance is a

(a) Final Account

(c) Subsidiary book

(b) IKUTA® B SHFER]
(d) =1 & & IS &

(b) Statement of day books
(d) None of the above

doue BT & Th —
(a) afxm @ (b) 2 qwat @1 Rawor
(NERETRSED (d) SR | Pig 7T

13.Trial Balance under balance method is known as:
(a) Gross Trial Balance (b) Net Trial Balance
(c) Simple Trial Balance (d) Trial Balance Appropriation
9y fAfey & Terye ST ST ¥

(a) Pl dedc (b) & Tetuc
(c) IR Telue (d) TR derue
14.Goods outward journal is meant for recording all return of

goods:

(a) Sold on credit (b) Purchased on credit

(c) Purchased on cash (d) None of the above

AT IO S B WA B [ Al & Siforad g ST

ST 2 |

(a) SUR fd®T AT (b) SYR WRIGT AT AT

(c) g wWRIeT AT HIA (d) SRYed & P T |
15.Opening and closing entries are recorded in:

(a) Journal Proper (b) Purchase Book

(c) Sales Book (d) Bill receivable Book

URMRG qer If=a gfaftedi o, # Repfe BT oIl @ —
(a) STeT T RISt (NEZKR
(c) faspa @& (d) fao=r urer gRce

16.Purchase of Plant & Machinery on credit basis is recorded in
(a) Cash book (b) Journal proper
(d) Both (a) and (b)
il

ST 2 |

(a) b E (b) St HToR

(c) T F&1 (d) ST (a) T (b)
17.Cash book is a type of but treated as a

of accounts.
(a) Subsidiary book, principal book
(b) Principal book, subsidiary book
(c) Subsidiary book, subsidiary book
(d) Principal book, principal book

(a) FETI® Y&, UG e (b) T &P, HEAD JKID

(c) \ETID J&Ih, HE™h e (d) Y& Txid, Y& Jid
18.Contra entries are passed only when

(a) Double-column cash book is prepared

(b) Three-column cash book is prepared

(c) Simple cash book is prepared

(d) None of the above

forda o9 Baa T TR ST © o9
(a) 31 @M TTel Adbe FET W O §
(b) T @ aTell Jde &I EI I ©
(c) T g FET AR B STl 8

(d) SWRIET # J BIg Tl
19. Petty cash balance is

(a) Liability (b) Income (c) Expense (d) An asset
YR IPbS T8 BT Y BT
(a) Tf¥ra (b) B1E (c) @t (d) Ry

20.In petty cash Book, the system followed:
(a) Accrued System (b) Imprest System
(c) Cash system (d) None of these
GexT AFs a8l # 7 BT are T Bl SR § |
(a) SUTSH (b) 38R
(c) IS IR (d) SWRIaT | | ®Ig &l
21.Rs. 1,200 spent on the repairs of machine is
(a) Capital expenditure; (b) Revenue expenditure;
(c) Deferred revenue expenditure;
(d) None of the above
T & AR TR AT 1,200 ®
(a) Usirrd =9 7 (b) *mTH T
(c) STRFTA H & (d) SWRIFd # BT 72T |
22.Whitewashing expenses are
(a) Capital expenditure; (b) Revenue expenditure;
(c) Deferred revenue expenditure;
(d) None of the above
qdrs & I
(a) Usira =3 &
(C) SMRRITA SMTH Y
23.Recovery of Bad debt is a:
(a) Revenue Receipt
(c) Capital Expenditure
I FUT BT a2 |
(a) mTH Wit (b) goirra @@=t
(c) ommH T=t (d) &g =&
24.Preliminary Expenses are an example of:
(a) Revenue Expenditure (b) Capital expenditure
(c) Deferred Revenue expenditure
(d) All of these
YRS Wt T SETERT 2 |
(a) ST =t (b) goirTa @t
(C) SMRRITA STH T (d) SwRIa it
25.1In the case of , either outflow of resources to
settle the obligation is not probable or the amount expected
to be paid to settle the liability cannot be measured with
sufficient reliability.
(a) Liability (b) Provision
(c) Contingent liabilities (d) Contingent assets.
.................... % AWl H A1 A S & fuee =g SR @
I rer T8l B a1 <R Bl fem @
forr gaE o areh w=ifad I &1 vafa favewaar @
1Y AAT FEN ST FhT 2 |
(a) aTfi@ (b) vrgem
(c) wferer a1 (d) wfever Fwafeat |
26. Municipal tax Rs. 50,000 under dispute is a
(a) Current liability (b) Contingent liability
(c) Revenue loss (d) None of the above
50000 9 T fdarfed TR—drferadt &R & —
(a) =ref, =R (b) dfever s

(b) T &R
(d) SWRIaT H B FaT |

(b) Capital Receipt
(d) Revenue Expenditure
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(c) 3TTa BT (d) SR % | BIS 7L |
27.Contingent Liabilities are shown:
(a) As current liability (b) As Capital fund

(c) As footnotes to balance sheet (d) As Reserves
<ferer S1ficat @1 gt ST ®
(a) Trel TR & wU H (b) IS Heg & w9 H
(c) 9o ¥ & - fewh & wu #
(d) Forr & w9 H|
28.0n purchase of old furniture, the amount of Rs. 1,000 spent
on its repair should be debited to
(a) Repair account; (b) Furniture account;
(c) Cash account; (d) Bank account

RE BAER P HY W IFB] AHT W o 1,000 w. Sfde
[ERESINRCES S

(a) FR¥T @ H (b) BHTER @ #
(c) Aps @rT H (d) & @&TT H|
29.Sales of office furniture should be credited to
(a) Sales Account; (b) Furniture Account;
(c) Purchase Account; (d) Cash Account
BT B BeiTeR B 999 © AT B @ § wfse B S
=1RY |
(a) fasma wgrar (b) B=iTeR @TaT
(c) T Q@rar (d) Jrps gTeT

30.Sales to Ranjan Rs. 600 was not recorded in the book. This
will affect
(a) Ranjan A/c (b) Sales A/c
(c) Neither (a) nor (b) (d) Both (a) and (b)
RS Bl 600%. BT Al a1 T YIdi H el folkdl g1
PEICES
(a) 391 & W W) (b) fosra @ W
(c) 359 T Ay SF1 & @ WR R
(d) 35 9 fasy <91 & @ W)
31.Goods Purchased of Rs. 100 from N was not recorded at all,
what will be its effect on the trial Balance?
(a) Will tally (b) Will not tally
(c) Will have no affect (d) None of these.
N & 100%. &7 AT @¥er R gease! § 78 foran, doie w
SAPBT T YATG TSIT?
(a) e SRR (b) =TET fyerm
(c) deTUe TR BIS 9T T8I IS (d) SIRIGT | I BIS ol

32.A Bank Reconciliation Statement is a:

(a) Part of cash book (b) Part of bank account
(c) Part of financial statements (d) None of the above
Uh b FHRE faaRor 8iar § ¢

(a) JrPs TET BT ThH URT (b) % @RI BT TP AT

(c) focfr faa=or &1 U 9T (d) SWRIGd | DI T8
33. A Bank Reconciliation Statement is prepared by

(a) The Bank (b) The Government

(c) The Bank Account holder

(d) The user of financial statements

I T faaNor By gRT R fobar omar 2
(a) 9 (b) THR
(c) § @RS (d) et faexvit & SugnTEHdr

34.Credit balance in the cash book means
(a) Overdraft as per passbook

(b) Favourable balance as per passbook

(c) Both (a) and (b)

(d) None of the above

Ahs TE H BRI AT BT M o =

(a) U §& & STIHR IffAfaHy

(b) T IF B IFFAR SRl AN

(c) (a) T (b) < (d) SWIFT # | BIE TE

35.When balance as per Cash Book is the starting point, interest

charged by Bank is:

(a) Added in the bank reconciliation statement

(b) Subtracted in the bank reconciliation statement

(c) Not required to be adjusted in the bank reconciliation
statement

(d) Neither of the above.

Tq AFS 98 S JJAR YT Pl G Tk @ Al 4P §RT aGd
foa T = Bl

(a) ¥ TR faaRor § SreT e @

(b) & AT faaRor § TerT AT @

(c) 3% e faaRor § T AHARISE &1 Saegdhar & A8l
BI

(d) SWRIFT H B 81 |

36. When preparing a bank reconciliation statement, if you

start with balance as per cash book, then dividends directly
collected by bank but not yet entered in cash book within
the period are .

(a) Added (b) Deducted

(c) Not required to be adjusted (d) None of the above

T4 UE 96 FEREE AR 75 (AR SR 99 Ife o Ies /S
% UY F IR B B, A d6 gRT AR Gug fear wam anne o
3T TP A B WIR APbS YD H el fordm W E_

(a) SIST SIRATT (b) Terr SRAT

(c) FHTAIST BR BT AMaTIHAT el

(d) SIRIFT & W PIs Tl

37.When balance as per Pass Book is the starting point, interest

allowed by Bank is:

(a) Added (b) Subtracted

(c) Not required to be adjusted (d) None of the above

TE UM §@ @ AR Y URA fIsg B @ @ & g e
RIR2IIESII N

(a) SireT SITar B (b) Trerar Sfar §

(c) TSI &1 Maehdr 8 8l &

(d) SWIFT # BIg e |

38.A company purchased a plant for Rs. 5000. The useful life of

the plant is 10 years and the residual value is Rs. 500. SLM
rate of depreciation will be.

(a) 9% (b) 8% (c) 10% (d) None

UH S 7 5000 ®. BT Uh WIS HI fHar| da= @
START e 10 9§ TAT AT HeF 500 . B | B B WA
Yt fafy # <x Brfi-

(a) o ufaerd  (b) 8 wirera (c) 10 wftera (d) w1 =Y

39.0n 1st January, 2006 A Ltd. purchased a machine for

Rs.50,000 and spent Rs. 4000 on its carriage and Rs. 2000 on
its installation. Its useful life is 10 years and scrap value is Rs.
6,000. Depreciation for the year under fixed installment
method will be:

(a) Rs. 4,600 (b) Rs. 5,000 (c) Rs. 4,800 (d) Rs. 4,500
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1 ST 06 dI 37 fIfics 50000%. @ ford A &WNiqdl 2 |
3R 2000 SHSH! WAMUAT TR T 4000%. $HdH HIe W T g |
SHHT SYART Siae dlel 10 9§ T T oI 6000%. & IRt
e ugfa & af & ford @ &1 ¥y Bl |
(a) 4600%. (b) 5000%. (c) 4800%. (d) 4500%.
40.Depreciation at 5% on office furniture of Rs. 8000; at 10% on
plant and machinery of Rs. 80000 and at 5% on factory
building of Rs. 200000 have been charged by the
entrepreneur during the year. Total amount of depreciation
will be:
(a) Rs. 18400 (b) Rs. 18000  (c) Rs. 15000 (d) None
8,000 %. B BIATAT BHMER UR 5 UL &I X H; 80,000 .
@ WIS Td I W10 Ufed @ SR W 200000 ®. B
PRI W W 5 U BT &% I B 2| BA B oo
............. BT |
(a) 18,400 . (b) 18,000 %.  (c) 15,000 . (d) ®1g =&
41. Which method of depreciation is suitable when expenditure on
repairs and maintenance, increases as the machine grows old?
(a) Reducing balance method (b) Straight line method
(c) Machine hour rate method (d) Sinking fund Method.
T PI Tl g8 Y & aRM AT TRAT T ERAE S T
gg O & a1 B Ay Sugad A ol €
(a) eufeRaa 7o (b) < T fafyy
(c) 7ef= =rver == fafr (d) o T e By fafy |
42.Capital is the difference between:
(a) Income and expenses  (b) Sales and Cost of goods sold
(c) Assets and liabilities (d) None of the above
Gofl @ 9 R BT 2|
(a) 3T AT Y
(b)fasp T fe "1 &1 ArTa
(c) wwafa derm <1fic
(d) SIRITT | PIs =1 |
43.A new firm commenced business on 1st January, 2011 and
purchased goods costing Rs. 90,000 during the year. A sum
of Rs. 6,000 was spent on freight inwards. At the end of the
year the cost of goods still unsold was Rs. 12,000. Sales
during the year Rs. 1,20,000. What is the gross profit earned
by the firm?
(a) Rs. 36,000 (b) Rs. 30,000 (c) Rs. 42,000 (d) Rs. 38,000
T A% BH o SO 1, 2011 BT AUR URTT fhar dom a¥ &
R 90,000 ®. B AN &I Al WG| =T TS WX 6,000
% D AR T B ME | 9 & < H ot d& A 9 A o
ANTT 12,000 ®. o | ¥ & SRM fa%Ha 120,000 %. | HH
ERT a1 Adhel At HHTT TA1?
(a) 36,000 3. (b) 30,000 . (c) 42,000 %. (d) 38,000 %.
44.1f Average inventory = Rs. 12,000. Closing inventory is Rs.
3,000 more than opening inventory then the value of closing
inventory will be
(a) Rs. 12,000 (b) Rs. 24,000 (c) Rs. 10,500 (d) Rs. 13,500
JiRTd <Bferr = 12,000 &. | Afvaw IEfaar uRfE <=foar |
3,000 ®. 3@ 2 | rf~w Yo &1 e gnm—

(a) 12,000 . (b) 24,000 .
(c) 10,500 . (d) 13,500 .
45. Cost of goods sold is 100,000

Opening inventory 5,000
Closing inventory 10,000
Amount of purchases will be

(a) 105,000 (b) 120,000  (c) 95,000 (d) 130,000
I T AT BT AN 1,00,000

URfe Efoar 5,000

arfeqs <sfaan 10,000

g B AR BT |

(a) 1,05000  (b) 1,20,000 (c) 95,000 (d) 1,30,000

46.What would be the amount of sales when opening Inventory
is Rs. 20,000. Purchase Rs. 50,000 wages Rs. 10,000. Closing
Inventory Rs. 20,000 and gross profit is 1/7th of sales.
(a) Rs. 70,000 (b) Rs. 50,000
(c) Rs. 60,000 (d) None of the above
fasrg o1 ¥ w1 B 919 URME Ed 20000, B | HY
50000%., TGNl 10000%. &, 3T~ FId 20000%. § TAT Abel
o fashg BT 1,/7 B
(a) 70000%.  (b) 50000%. (c) 60000%. (d) g =&
47.Rent paid on 1st October, 2008 for the year to 30th
September, 2009 was Rs. 1,200 and rent paid on 1st
October, 2009 for the year to 30th September, 2010 was Rs.
1,600. Rent paid, as shown in the profit and loss account for
the year ended 31st December 2009, would be:
(a) Rs. 1,200 (b) Rs. 1,600
(c) Rs. 1,300 (d) Rs. 1,500
30 TR 2009 T& & 99 & folg 1 AHKER 2008 HI fAT AT
T 1200%. o T 30 RIAER 2010 TF & a9 & forw 1
STER[ER 2009 DT fIT AT fHRIAT 1600%. o | 31 faA=R 2009
B A gY Y B M B Wi ¥ Q@ AT fhRrr gR—
(a) 1200%. (b) 1600%. (c) 1300%. (d) 1500%.
48.Mr. X draws a bill on Mr. Y for Rs. 30,000 on 1.1.2011 for 3
months. On 4.2.2011, X got the bill discounted at 12% rate.
The amount of discount will be:
(a) Rs. 900 (b) Rs. 600 (c) Rs. 300 (d) Rs. 650
X T Y W) 3 A8 & 30000 % & T & 1.1.11 @I
fo@r| 4211 @ I @A 31 12 Ui @f &% 9 A1 formm|
gee @) <R B

(a) 900 (b) 800 (c) 300 (d) 850
49. Parties to a bill of exchange are

(a) Drawer (b) Drawee

(c) Payee (d) All of the above

fafma faus & veTaR 2—

(a) ez (b) MeRRN  (c) WUE  (d) SWRIad FH
50.0n 10.05.2009 Ramesh draws a bill on Suresh for 4 months

for Rs. 4,000. 13 September is a public holiday, due date of

the bill will be:

(a) 13 September, 2009 (b) 10 September, 2009

(c) 14 September, 2009 (d) 12 September, 2009

10 HS 2009 HI I RT GX W 4000 & & ford 4 A &1

fau= forar 1| 13 RiawR o7 ArdSI~e admer Sifvd o, <

fafey s @ |

(a) 13.09.2009

(c) 14.09.2009

(b) 10.09.2009
(d) 12.09.2009
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