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1. In the absence of any agreement, partners are liable to 

receive interest on their Loans @  

(a) 12% p.a.  (b) 10% p.a.  

(c) 8% p.a.  (d) 6% p.a. 

lk>snkjh lays[k ds vHkko esa _.k ij C;kt fn;k tkrk gS& 

 (a) 12 izfr'kr izfro"kZ  (b) 10 izfr'kr izfro"kZ 

 (c) 8 izfr'kr izfro"kZ (d) 6 izfr'kr izfro"kZ 

2. Seeta and Geeta are partners sharing profits and losses in 

the ratio 4:1. Meeta was manager who received the salary of 

Rs. 4,000 p.m. in addition to a commission of 5% on net 

profits after charging such commission. Profits for the year is 

Rs. 6,78,000 before charging salary. Find the total 

remuneration of Meeta.  

(a) Rs. 78,000.   (b) Rs. 88,000.     

(c) Rs. 87,000.  (d) Rs. 76,000. 

 lhrk vkSj xhrk lk>snkj gS] tks ykHk foHkktu 4 % 1 esa ck¡Vrs gSaA 

ehrk izca/kd gS] ftls 4 gtkj :i;s izfrekg osru rFkk ykHk dk 5 

izfr’kr deh’ku fn;k tkrk gS mlds dfe'ku dks ?kVkus ds cknA 

osru ls iwoZ o"kZ dk ykHk 6]78]000 :- gSA ehrk dks ns; dqy 

ikfjJfed gksxk & 

 (a) 78 gtkj   (b) 88 gtkj  

 (c) 87 gtkj    (d) 76 gtkj 

3. In the absence of an agreement, partners are entitled to 

(a) Salary.  (b) Commission. 

(c) Interest on Loan and Advances.      

(d) Profit share in capital ratio. 

lk>snkjh lays[k ds vHkko esa lk>snkjksa dks fn;k tkrk gS & 

 (a) osru   (b) dfe'ku 

 (c) _.k ij C;kt  

 (d) iw¡th ds vuqikr esa ykHk foHkktu 

4. Bill and Monica are partners sharing profits and losses in the 

ratio of 3:2 having the capital of Rs. 80,000 and Rs. 50,000 

respectively. They are entitled to 9% p.a. interest on capital 

before distributing the profits. During the year firm earned 

Rs. 7,800 after allowing interest on capital. Profits 

apportioned among Bill and Monica is:  

(a) Rs. 4,680 and Rs. 3,120. (b) Rs. 4,800 and Rs. 3,000. 

(c) Rs. 5,000 and Rs. 2,800. (d) None of the above. 

  fcy rFkk eksfudk lk>snkj gSa tks 3% 2 es ykHk gkfu ckaVrs gSa rFkk 

mudh iawth Øe’k 80000 :- rFkk 50000 :- gSaaA  ykHkksa ds forj.k 

ls igys os iawth ij 9 izfr'kr okf"kZd dk C;kt ikus ds vf/kdkjh gSaA 

o"kZ ds nkSjku iawth ij C;kt nsus ds i'pkr~ QeZ us 7800 :- dk ykHk 

dek;kA fcy rFkk eksfudk ds chp ykHk forfjr gqvk % 

 (a) 4680 :- rFkk 3120 :- (b) 4800 :- rFkk 3000 :- 

(c) 5000 :- rFkk 2800 :- (d) mijksDr esa dksbZ ughaA 

5. P and Q are partners sharing Profits in the ratio of 2:1. R is 

admitted to the partnership with effect from 1st April on the 

term that he will bring Rs. 20,000 as his capital for 1/4th 

share and pays Rs. 9,000 for goodwill, half of which is to be 

withdrawn by P and Q. How much cash will P & Q withdraw 

from the firm on account of goodwill?  

(a) Rs. 3,000 and Rs. 1,500 (b) Rs. 6,000 and Rs. 3,000 

(c) Nil  (d) None of the above 

 P vkSj Q 2 : 1 ds vuqikr esa lka>snkj gS] ftUgksaus R dks 1 vizsy ls 

izos'k fn;k] R ¼ fgLls ds fy, 20000 :i;s iw¡th ds rFkk 9000 :i;s 

dh [;kfr ykrk gS] vk/kh [;kfr P o Q }kjk fudky yh tkrh gS] P o 

Q }kjk fudkyh x;h jkf'k gksxh %&  

 (a) 3000 o 1500 :i;s (b) 6000 o 3000 :i;s 

(c) Nil   (d)mijksDr esa ls dksbZ ughaA 

6. Ratan and Karan entered into partnership on April 1, 2009. 

They invested capital Rs.15,000 and Rs.10,000 respectively. 

It was agreed that 8% p.a. interest will be calculated both on 

capital and drawings. Drawings were made as follows:  

 Ratan   Karan 

June 30 600   800 

Sept. 30 500   700 

Dec. 31 400   600 

Karan was entitled to a salary of Rs. 250 p.m.  
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Profit before adjusting interest and salary was Rs. 8848. 

Divisible profit will be 

(a) Rs. 4,000  (b) Rs. 3,000  

(c) Rs. 5,000      (d) None  

 jru o dj.k 1 vizsy 2009 dks lka>snkj esa izos'k djrs gS] ftudh 

iw¡th 15000 o 10000 :i;s gSA iw¡th ij C;kt rFkk vkgj.k ij 

C;kt dh nj 8% gS] muds }kjk fd;s x;s vkgj.k fuEu izdkj gS %&  

   jru  dj.k 

 30 twu  600  800 

 30 flrEcj  500  700 

 31 fnlEcj  400  600 

 dj.k dks 250 :i;s izfrekg osru fn;k tkrk gS] osru rFkk C;kt ds 

iwoZ o"kZ dk ykHk 8848 :i;s gS] foHkktu ;ksX; ykHk gksxk %&  

 (a) 4000 :i;as  (b) 3000 :i;s 

(c) 5000 :i;s  (d) mijksDr esa ls dksbZ ughaA 

7. A, B and C were in partnership sharing profits in the ratio of 

4:2:1 respectively. A guaranteed that in no case C’s share in 

profit should be less than Rs. 7,500. Profits for the year 2009 

amounted to Rs. 31,500. A will get 

(a) Rs. 15,000  (b) Rs. 18,000 

(c) Rs. 16,000  (d) None of the three 

 A, B, C 4 : 2 : 1 ds vuqikr esa lka>snkj gS] A, C dks U;wure 7500 

:i;s dh xkjUVh nsrk gS] o"kZ dk ykHk 31500 :i;s gS] A dks izkIr 

jkf'k gksxh %&  

 (a) 15000 :i;s  (b) 18000 :i;s 

(c) 16000 :i;s  (d) mijksDr esa ls dksbZ ughaA 

8. Following are the factors affecting goodwill except:  

(a) Nature of business.   

(b) Efficiency of management.  

(c) Technical know how.   

(d) Location of the customers. 

 fuEu ?kVd [;kfr dks izHkkfor djrs gSA flok; % 

 (a) O;olk; dh izdf̀r (b) izcU/k dh dk;Z{kerk 

(c) rduhdh Kku  (d) xzkgdks dh fLFkfrA 

9. The capital of O and P are Rs. 60,000 and Rs. 20,000 

respectively with the profit sharing ratio 3:1. They decide to 

change the ratio to 5:3. On the date of change goodwill is 

valued at Rs. 75,000. Goodwill account will not appear in the 

books. Journal entry to give the above effect will be 

(a) Goodwill A/c  Dr.   75,000   

                         To O’s Capital A/c  56,250 

 To P’s Capital A/c  18,750 

(b) Goodwill A/c  Dr.   75,000 

 To O’s Capital A/c  46,875 

 To P’s Capital A/c  28,125 

(c) P’s Capital A/c  Dr.   9,375 

 To O’s Capital A/c  9,375 

(d) None of the above 

 O rFkk P dh iw¡th Øe'k% 60000 o 20000 gS] ykHk foHkktu vuqikr 

3 : 1 gS] ftls ifjofrZr dj 5 : 3 fd;k x;kA ifjorZu dh frfFk dks 

[;kfr 75000 :i;s gS] [;kfr [kkrk iqLrdksa esa ugha fn[kk;k x;k gS] 

mijksDr ifjorZu ds fy, tuZy izfof"V gksxh %&  

(a)  Goodwill A/c  Dr.   75,000   

  To O’s Capital A/c    56,250 

   To P’s Capital A/c    18,750 

(b)  Goodwill A/c  Dr.   75,000 

   To O’s Capital A/c    46,875 

  To P’s Capital A/c    28,125 

(c)  P’s Capital A/c  Dr.   9,375 

   To O’s Capital A/c    9,375 

(d)  mijksDr esa ls dksbZ ughaA 

10. The profits for 2008-2009 are Rs. 2,000; for 2009-2010 is Rs. 

26,100 and for 2010-2011 is Rs. 31,200. Closing Inventory for 

2009-2010 and 2010-11 includes the defective items of  Rs. 

2,200 and Rs. 6,200 respectively which were considered as 

having market value NIL. Calculate goodwill on simple 

average profit method.  

(a) Rs. 23,700.    (b) Rs. 17,700.      

(c) Rs. 13,700.       (d) Rs. 17,300. 

 o"kZ 2008&09 ds fy;s 2000 :- 2009&10 ds fy;s 26100 : rFkk 

2010& 11 ds fy;s 31200 :i;s ykHk FkkA 2009&10 rFkk 

2010&11 ds fy;s vafre LVkWd eas Øe’k% 2200 :- rFkk 6200 :- 

dh fud"̀V ensa 'kkfey] ftudk cktkj ewY; 'kwU; ekuk x;k gS ljy 

vkSlr fof/k ls [;kfr dk ewY; Kkr dhft;sA % 

 (a) 23700 :-  (b) 17700 :-  

 (c) 13700 :-   (d) 17300 :- 

11. The profits and losses for the last years are 2007-08 Losses 

Rs. 10,000; 2008-09 Losses Rs. 2,500; 2009-10 Profits Rs. 

98,000 & 2010-11 Profits Rs. 76,000. The average capital 

employed in the business is Rs. 2,00,000. The rate of interest 

expected from capital invested is 12%. The remuneration of 

partners is estimated to be Rs. 1,000 per month not charged 

in the above losses/profits. Calculate the value of goodwill 

on the basis of two years purchase of super profits based on 

the average of four years.  

(a) Rs. 9,000.     (b) Rs. 8,750.     (c) Rs. 8,500.     (d) Rs. 8,250. 

 foxr o"kksZa ds ykHk rFkk gkfu;ka gSa % 2007&08 gkfu 10000] 

2008&09 gkfu 2500] 2009&10 ykHk 98000] 2010&11 ykHk 

76000A O;olk; esa yxh vkSlr iawth gS 200000 :-A iawth fuos’k 

ij lEHkkfor C;kt dh nj gS 12 izfr'krA lk>snkjksa ds ikfjJfed dk 

1000 :- izfr ekg dk vuqeku gSA foxr pkj o"kksZa ds vkSlr ds 

vk/kkj ij vfrykHkksa ds nks o"kksZa ds dz; ds vk/kkj ij [;kfr dk ewY; 

fudkfy;sA 

 (a) 9000 :-   (b) 8750 :-  

 (c) 8500 :-     (d) 8250 :- 
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12.  A, B and C are equal partners. D is admitted to the firm for 

one-fourth share. D brings Rs. 20,000 capital and Rs. 5,000 

being half of the premium for goodwill. The total value of 

goodwill of the firm is_________ 

(a) Rs. 10,000  (b) Rs. 40,000.  

(c) Rs. 20,000  (d) None of the above 

 A, B, C  cjkcj ds lk>snkj gS] D dks ykHkksa esa 1/4 fgLls ds fy, izos'k 

fn;k] D 20000 :i;s dh iw¡th o 5000 :i;s vius fgLls dh [;kfr 

dk vk/kk ykrk gS] QeZ dh dqy [;kfr gksxh %&  

 (a) 10000  (b) 40000 (c) 20000   (d) dksbZ ughaA 

13. A firm had an unrecorded investment of worth Rs. 5,000. 

Entry in the firms journal on admission of a partner will be 

(a) Unrecorded Investment A/c Dr.  5,000 

 To Revaluation A/c 5,000 

(b) Revaluation A/c Dr.  5,000 

 To Unrecorded Investment 5,000 

(c) Partner Capital a/c Dr.   5,000 

 To Unrecorded Investment 5,000 

(d) None of the three 

 ,d QeZ ds ikl 5]000 dk xSj&vfHkfyf[kr fofu;ksx FkkA ,d 

lk>snkj ds izos’k ij QeZ ds jkstukepk esa izfof"V gksxh& 

(a) Unrecorded Investment A/c  Dr.  5,000 

   To Revaluation A/c   5,000  

(b) Revaluation A/c Dr.  5,000 

       To Uncrecorded Investment   5,000  

(c) Partner Capitcal A/c Dr.  5,000 

         To Unrecorded Investment  5,000  

  (d) rhuksa esa ls dksbZ ugha 

14. On the admission of new partner, which one of the following 

lying in the balance sheet should be transferred to the capital 

accounts of the old partners in the old profit sharing ratio?    

(a)  Bank Overdraft (b) General Reserve 

(c) Bill payable (d) Outstanding Expenses 

 u;s lk>snkj ds izos’k ds le; fpðs esa fn[kk;k x;k ------------------------------ 

iqjkus lk>snkjksa ds iqjkus ykHk & gkfu vuqikr esas iwath [kkrksa esa 

gLrkarfjr fd;k tkuk pkfg;sA   

 (a)  cSad vf/kfod"kZ (b) lkekU; lap; 

 (c) ns; fcy   (d) vnÙk [kpsZ 

15. A and B are partners sharing profits in the ratio 5:3, they 

admitted C giving him 3/10th share of profit. If C acquires 

1/5th share from A and 1/10th from B, new profit sharing 

ratio will be _____ 

(a) 5:6:3 (b) 2:4:6 (c) 18:24:38     (d) 17:11:12 

 , ,oa ch 5 % 3 ds vuqikr esa ykHk ckaVus okys lk>snkj gSa] mUgksaus lh 

dks ykHk dk 3@10oka Hkkx nsrs gq, 'kkfey fd;kA ;fn lh dks , ls 

1@5oka Hkkx izkIr gksrk gS o c ls 1@10oka Hkkx izkIr gksrk gS rks u;k 

ykHk foHkktu vuqikr gksxk& 

 (a) 5 % 6 % 3  (b) 2 % 4 % 6  (c) 18 % 24 % 38 (d) 17 % 11 % 12 

16. Ram and Rahim have been sharing profit and losses in the 

ratio of 4:3 Rahman is admitted as a partner. He acquires his 

1/7 share only from Rahim. New ratio will be  

(a) 3:2:1  (b) 4:2:1  

(c) 5:2:1  (d) 2:2:1 

 jke rFkk jghe ykHk gkfu 4 % 3 esa ck¡V jgs gSaA jgeku dks lk>snkj ds 

:i esa izos’k djk;k x;kA ;g viuk 1@7 Hkkx dsoy jghe ls gh 

ysrk gSaA u;k vuqikr gksxk&  

 (a) 3 % 2 % 1   (b) 4 % 2 % 1  

 (c) 5 % 2 % 1     (d) 2 % 2 % 1 

17. Amit and Anil are partners of a partnership firm sharing 

profits in the ratio of 5:3 with capital of Rs. 2,50,000 & Rs. 

2,00,000 respectively. Atul was admitted on the following 

terms: Atul would pay Rs. 50,000 as capital and Rs. 16,000 as 

Goodwill, for 1/5th share of profit. Find the balance of 

capital accounts after admission of Atul.  

(a) Rs. 2,60,000: Rs. 2,06,000: Rs. 50,000.  

(b) Rs. 2,20,000: Rs. 1,82,000: Rs. 66,000. 

(c) Rs. 2,92,500: Rs. 2,25,500: Rs. 50,000.  

(d) Rs. 2,82,500: Rs. 2,19,500: Rs. 66,000. 

 vfer rFkk vfuy ,d QeZ esa lk>snkj gSa tks 5%3 esa ykHk gkfu ckaVrs 

gSA rFkk mudh iawth dze'k% 250000 :- rFkk 200000 :- gSA vrqy 

dk fuEu 'krksaZ ij 'kkfey fd;k x;k % vrqy ykHk ds 1@5 Hkkx d 

fy;s 60000 :- iawth ds :i esa rFkk 16000 :- [;kfr ds :i esa 

yk;sxkA vrqy ds izos’k ds i’pkr iawth [kkrksa ds 'ks"k crkbZ;sA 

 (a) 260000 % 206000 % 50000  

 (b) 220000 % 182000 % 66000 

 (c) 292500 % 225000 % 50000  

 (d) 282500 % 219500 % 66000 

18. Sita and Gita are partners sharing profit in the ratio of 3:2 

(Sita’s capital Rs. 6,000 and Gita’s capital Rs. 3,000). They 

admitted Rita for 1/5th share of profit . How much Rita 

should bring towards her capital?  

(a) Rs. 2,250 (b) Rs. 3,000 (c) Rs. 1,800   (d) Rs. 6,000 

 lhrk rFkk xhrk lk>snkj gSa ftudk ykHk foHkktu vuqikr 3 % 2 gSaA 

¼lhrk dh iw¡th 6]000:- gS rFkk xhrk dh 3]000 :-½A os 1@5 ykHk 

Hkkx ds fy, jhrk dks 'kkfey djrs gSaA viuh iw¡th ds izfr jhrk 

fdruk iSlk yk;saA 

 (a) 2250 :-  (b) 3000 :- (c) 1800 :-     (d) 60000 :- 

19. A and B are partners of a firm sharing profits in the ratio of 3 

: 2. C was admitted for 1/5  share of profit. Machinery would 

be appreciated by 10% (Book value Rs. 80,000) and building 

would be depreciated by 20% (Rs. 2,00,000). Unrecorded 

debtors of Rs. 1,250 would be bought to books and Creditors 

of Rs. 2,750 died and needn’t to pay anything. What will be 

the profit / loss on revaluation? 

(a) Loss Rs. 28,000 (b) Loss Rs. 40,000 

(c) Profit Rs. 28,000 (d) Profits Rs. 40,000 
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 A vkSj B YkkHk 3 % 2 ds vuqikr esa ckVusa ds fy;s lk>snkj gSA C dks 

ykHkksa ds 1@5 Hkkx ds fy;sa izos’k nsrs gSA e’khujh 10 izfr’kr ls c< 

tk;sxh ¼iqLrd ewY; 80000:- ½ vkSj Hkou 20 izfr’kr ls de gks 

tk;sxh ¼200000:½ fcuk fjdkMZ nsunkj 1250:- iqLrdksa esa yk;k 

tk;sxkA 2750:- dk ysunkj ej x;k vksj dqN Hkh pqdkusa dh t:jr 

ugh] iquZewY;kadu ij ykHk ;k gkfu gksxkA 

 (a) gkfu 28000:- (b) gkfu 40000:- 

 (c) ykHk 28000:-  (d) ykHk 40000:- 

20. A, B and C are partners sharing profits in the ratio 2:2:1. On 

retirement of B, goodwill was valued at Rs. 30,000. Find the 

contribution of A and C to compensate B.  

(a) Rs. 20,000 and Rs. 10,000.  

(b) Rs. 8,000 and Rs. 4,000. 

(c) They will not contribute any thing.  

(d) Information is insufficient for any comment. 

 , ch rFkk lh lk>snkj gSa tks ykHk gkfu 2%2%1 es ckaVrs gSA ch ds 

vodk'k&xzg.k ij [;kfr dk ewY;akdu 30000 :- fd;k x;k ch dh 

{kfriwfrZ djus ds fy;s , rFkk ch dk va'knku Kkr dhft;sA 

 (a) 20000 : -rFkk 10000 :-  (b) 8000 :- rFkk 4000 :-  

 (c) os dqN Hkh ;ksxnku ugha djasxs 

 (d) fdlh Hkh fVIi.kh ds fy;s lwpuk vi;kZIr gSA 

21. A, B and C were partners in a firm sharing profits and losses 

in the ratio of 2:2:1 respectively with the capital balance of 

Rs. 50,000 for A and B, for C Rs. 25,000. B declared to retire 

from the firm and balance in reserve on the date was Rs. 

15,000. If goodwill of the firm was valued at Rs. 30,000 and 

profit on revaluation was Rs. 7,050 then what amount will 

be transferred to the loan account of B. 

(a) Rs. 70,820.   (b) Rs. 50,820. 

(c) Rs. 25,820.  (d) Rs. 58,820. 

 , ch rFkk lh ,d QeZ esa lka>snkj gS tks ykHk gkfu Øe’k% 2%2%1 esa 

ckaVrs gSa rFkk mudh iawth dze’k% 50000] 50000 rFkk 25000 gSA ch us 

QeZ ls vodk’k&xzg.k gksus dh ?kks"k.kk dh rFkk ml frfFk dks lap; 

dk 'ks"k 15000 :- FkkA ;fn QeZ dh [;kfr dk ewY;kadu 30000 :- 

fd;k x;k rFkk iquewZY;akdu ij ykHk 7050 : Fkk rks ch ds _.k 

[kkrs esa fdruh jkf’k vUrfjr dh tk;sA 

 (a) 70820  (b) 50820 (c) 25820 (d) 58820 

22. Balances of A, B and C sharing profits and losses in 

proportionate to their capitals, stood as A - Rs. 2,00,000; B - 

Rs. 3,00,000 and C - Rs. 2,00,000. A desired to retire from 

the firm, B and C share the future profits equally, Goodwill 

of the entire firm be valued at Rs. 1,40,000 and no Goodwill 

account being raised.  

(a) Credit Partner’s Capital Account with old profit sharing 

ratio for Rs. 1,40,000.  

(b) Credit Partner’s Capital Account with new profit sharing 

ratio for Rs. 1,40,000.  

(c) Credit A’s Account with Rs. 40,000 and debit B’s Capital 

Account with Rs. 10,000 and C’s  Capital Account with Rs. 

30,000.  

(d)  Credit Partner’s Capital Account with gaining ratio for Rs. 

1,40,000. 

 , ch lh tks viuh iawth ds vuqikr esa ykHk gkfu ckaVrs gSa] muds iawth 

[kkrksa ds 'ks"k Fks % v 200000 c 300000 rFkk l 200000 :A , us 

QeZ ls vodk’k&xzg.k dk fu’p; fd;k ch rFkk lh Hkfo"; esa ykHk 

leku :i ls ckaVsxsA lEiw.kZ QeZ dh [;kfr dk ewY;kadu 140000 :- 

fd;k x;k rFkk dksbZ [;kfr [kkrk ugha [kksyk x;kA 

 (a) 140000 :”ls iqjkus ykHk foHkktu vuqikr esa lk>snkjksa ds iawth 

[kkrs dzsfMV 

 (b) 140000 :- ls lk>snkjksa ds iawth [kkrs u;s ykHk foHkktu vuqikr 

esa dzsfMV 

 (c) , dk [kkrk 40000 : ls ØsfMV rFkk ch dk iawth [kkrk 10000 ls 

rFkk lh dk iawth [kkrk 30000 ls  MsfcVA 

 (d) lk>snkjks ds iawth [kkrs 140000 :- ds fy;s muds izkfIr vuqikr es 

ØsfMV 

23. After the death of a partner, amount payable is received by  

(a) Government (b) Firm 

(c) Executor of the death partner  

(d) None of the three 

 ,d lk>snkj dh èR;q ds i'pkr~] ns; jkf’k izkIr dh tkrh gS& 

 (a) ljdkj }kjk  (b) QeZ }kjk 

 (c) èr lk>snkj ds fu"iknd }kjk  

 (d) rhuksa esa ls dksbZ ugha  

24. X, Y and Z are the partners sharing profits in the ratio of 

7:5:4. On 30th June, 2008 Z died and profits for the year 

ending 31st March, 2009 were Rs. 2,40,000. How much 

share in profits for the period 1st April 2008 to 30th June 

2008 will be credited to Z’s account assuming the profit 

occurred evenly throughout the year?  

(a) Rs. 60,000  (b) Rs. 15,000 

(c) Rs. 20,000  (d) NIL 

 X, Y rFkk Z lk>snkj gS ftudk ykHk gkfu foHkktu vuqikr 7 % 5 % 4 % 

gSA 30 twu 2008 dks  Z dh èR;q gks xbZ rFkk 31 ekpZ 2009 dks vUr 

gksus okys o"kZ ds fy, ykHk 2]40]000:- FksA vizSy 2008 ls 30 twu 

2008 rd dh vof/k ds fy,  Z ds [kkrs esa fdruk ykHk ØsfM+V fd;k 

tk,xk ;fn ykHk iwjs o"kZ leku gq, gksaA 

 (a) 60]000:-   (b)15]000:-  

 (c) 20]000:-   (d) NIL 

25. A partnership firm maintains its accounts on calendar year 

basis. B, one of its partner died on 31st March 2006. The 

profit for the year 2005 was Rs. 75,000, which was 

distributed among all the three partners equally. The share 

of profit of B for the year 2006 on the basis of the year 2005 

will be:  

(a) Rs.18,750     (b) Rs.25,000     (c) Rs. Nil      (d) Rs.6,250 
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 ,d lk>snkjh QeZ vius [kkrs dyS.Mj o"kZ vk/kkj ij j[krh gSA B, 

bldk ,dlk>snkj  31 ekpZ 2006 dks ej x;k A o"kZ 2005 ds fy, 

ykHk 75000 :- Fks tks lHkh rhu lk>snkjksa ds e/; cjkcj foHkkftr 

fd;s x;sA o"kZ 2005 ds vk/kkj ij o"kZ 2006 ds fy, B  dk ykHk dk 

fgLlk gksxk &  

 (a) 18750 :- -  (b) 25000 :-  (c)  'kwU;    (d) 6250 :-  

26. “Proposed dividends” is shown in the Balance Sheet of a 

Company under the head: 

(a) Short Term Provisions (b) Reserves and Surplus 

(c) Short Term Borrowings  (d) Other Current Liabilities 

 izLrkfor ykHkka’k dEiuh ds fpB~Bs esa fdl 'kh"kZd ds rgr fn[kk;k 

tkrk gSA 

 (a) vYidkyhu izko/kku (b) lap; vkSj vkf/kD; 

 (c) vYidkyhu _.k (d) vU; pkyw nkf;Ro 

27. Equity shareholders have a right to: 

(a) Vote  (b) 20% dividend 

(c) Have preference on redemption  

(d) All of the above 

 lerk va'k/kkfj;ksa dks vf/kdkj gSA 

 (a) ernku   (b) 20 izfr'kr ykHkka'k 

 (c) loZizFke 'kks/ku dk (d) mi;ZqDr lHkh 

28. As per the Companies Act only preference shares, which are 

redeemable within ______ can be issued: 

(a) 24 years  (b) 30 years 

(c) 25 years  (d) 20 years 

 dEiuh vf/kfu;e ds vuqlkj dsoy ,sls vf/keku va'kks dk fuxZeu 

fd;k tk ldrk gS ftudk 'kks/ku -------------------------- ds Hkhrj gks jgk gksA 

 (a) 24 o"kZ  (b) 30 o"kZ (c) 25 o"kZ (d) 20 o"kZ 

29. The following information pertains to X Ltd. 

I Equity share capital called up Rs.  5,00,000 

II Calls in arrear Rs.  40,000 

III Calls in advance Rs.  25,000 

IV Proposed dividend 15% 

The amount of dividend payable =? 

(a) Rs.  75,000  (b) Rs.  72,750  

(c) Rs.  71,250  (d) Rs.  69,000 

 fuEu lwpuk,a ,Dl fyfeVsM ls laca/k j[krh gS % 

I. lerk va’k&iawth] ;kfpr 500000 #i;s 

II. cdk;k ;kpuk,a 40000 :- 

III. vfxze ;kpuk 25000 :- 

IV. izLrkfor ykHkka’k 15 izfr’kr 

ns; ykHkka’k dh jkf’k gksxh 

 (a) 75]000  (b) 72]750 (c) 71]250 (d) 69]000 

30. Shiva Ltd. issued 20,000 shares of Rs. 10 each at a discount of 

10%. Payments were to be made as - on application Rs. 3; on 

Allotment Rs. 4 and on First and Final Call Rs. 2. Applications 

were received for 18,000 shares and all were accepted. All 

money duly received. Balance Sheet total will be __ 

(a) Rs. 1,80,000 (b) Rs. 1,62,000 

(c) Rs. 1,90,000 (d) None of the three 

 f'kok fy0 us 10% dh dVkSrh ij izR;sd 10 :- okys 20]000 va’k 

fuxZfer fd;sA Hkqxrku bl izdkj fd;s tkus Fks& vkosnu ij 3 :-] 

vkoaVu ij 4 :- rFkk izFke ,oa vfUre ;kpuk ij 2 :-A 18]000 

va’kksa ds fy, vkosnui= izkIr gq, rFkk lHkh Lohdkj dj fy, x;s FksA 

lHkh /kujkf’k fof/kor~ izkIr gks x;hA vkfFkZd fpV~Bs dks ;ksx gksxk& 

 (a) 1]80]000 :-  (b) 1]62]000 :- 

 (c) 1]90]000 :-  (d) rhuksa esa ls dksbZ ugha 

31. A company offers to the public 10,000 shares for 

subscription. The company receives application for 12,000 

shares. If the shares are allotted on pro-rata basis, then 

applicants for 12,000 shares are to be allotted as 

(a) 4 shares for every 5 shares applied  

(b) 2 shares for every 3 shares applied  

(c) 5 shares for every 6 shares applied  

(d) 3 shares for every 4 shares applied 

 ,d dEiuh 10]000 va’kksa dks vfHknku gsrq turk esa izLrkfor djrh 

gSA dEiuh 12]000 va’kksa gsrq vkosnu i= izkIr djrh gSA ;fn va’k 

vkuqikfrd vk/kkj ij vkoafVr fd;s tkrs gSa] rks 12]000 va’kksa ds 

vkosndksa dks vkoafVr gksus gSa& 

 (a) vkosfnr izR;sd 5 va’kksa gsrq 4 va’k  

 (b) vkosfnr izR;sd 3 va’kksa gsrq 2 va’k 

 (c) vkosfnr izR;sd 6 va’kksa gsrq 5 va’k  

 (d) vkosfnr izR;sd 4 va’kksa gsrq 3 va’k 

32. The interest on calls-in-advance is paid for the period from 

the _______.  

(a) Date of receipt of application money to the date of 

appropriation  

(b) Date of receipt of allotment money to the date of 

appropriation  

(c) Date of receipt of calls-in-advance to the date of 

appropriation of the call  

(d) Date of appropriation to the date of dividend payment 

 vfxze ;kpuk ij C;kt----------------------ds vof/k ds fy, pqdk;k tkrk gSaA 

 (a) vkosnu dh jkf’k dh izkfIr dh frfFk ls fu;kstu dh frfFk rd 

 (b) vkcaVu jkf’k dh izkfIr dh frfFk ls fu;kstu dh frfFk rd 

 (c) vfxze dh izkfIr dh frfFk ls fu;kstu dh frfFk rd 

 (d) fu;kstu dh frfFk ls ykHkka’k dh frfFk rdA 

33. The company issued shares of Rs. 10 each at a premium of 

Rs. 2 payable as: On application –– Rs.  3, On allotment–– Rs.  

4 (including premium), On first call –– Rs.  3, On second and 

final call –– Rs.  2, Mr. E who holds 100 shares failed to 

pay the first call money. The company has forfeited the 100 

shares after the first call. On forfeiture, the amount debited to 

share capital account = ? 

(a) Rs.  1,200 (b) Rs.  1,000 (c) Rs.  800   (d) Rs.  700 

 dEiuh us 10:- ds vafdr ewY; dk va’k 2:- ds izhfe;e ij tkjh 

fd;kA vkosnu 3:-] vkcaVu 4:- ¼izhfe;e 'kkfey½] izFke ekax 3:-] 

f}rh; o vfUre ekax 2:- fe- bZ ftlds ikl 100 va’k Fks] izFke ekax 
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dk Hkqxrku ugha fd;s tkus ij] dEiuh }kjk bu va’kks dk gj.k dj 

fy;k x;kA gj.k ij va’k iw¡th [kkrs esa MsfcV fd xbZ jkf’k Kkr djsaA  

 (a) Rs.  1,200  (b) Rs.  1,000  

 (c) Rs.  800       (d) Rs.  700 

34. A Ltd. makes an issue of 10,000 Equity shares of Rs. 100 

each payable as follows:  

On application and allotment Rs. 50, On First Call Rs. 25, On 

Second & Final Call Rs. 25, Members holding 400 shares did 

not pay the second call and the shares are duly forfeited, 

300 of which are reissued on fully paid at Rs. 80 per share. 

Amount transferred to Capital reserve will be  

(a) Rs. 16,500  (b) Rs. 16,000 

(c) Rs. 15,000  (d) None of the above 

 , fy0 izR;sd 100 :- okys 10]000 lerk va’kksa dk fuxZeu djrh gS 

tks fuEuor~ ns; gSa&vkosnu ,oa vkoaVu ij 50 :-] izFke ;kpuk ij  

25 :-] f}rh; ,oa vfUre ;kpuk ij 25 :-] 400 va’kksa ds /kkj.kdrkZ 

lnL;ksa us f}rh; ;kpuk dk Hkqxrku ugha fd;k rFkk va’kksa dk fof/kor~ 

vigj.k dj fy;k x;k] ftlesa ls 300 va’k 80 :- izfr va’k dh nj 

ij iw.kZnRr ij iqufuZxZfer dj fn;s tkus gSaA iwath lap; esa vUrfjr 

jkf’k gksxh& 

 (a) 16]500 :-  (b) 16]000 :-  

 (c) 15]000 :-   (d) dksbZ ugha 

35. Which of the following statements is true?  

(a) A debenture holder is an owner of the company  

(b) A debenture holder can get his money back only on the 

liquidation of the company  

(c) A debenture issued at a discount can be redeemed at a 

premium  

(d) A debenture holder receives interest only in the event 

of profits. 

 fuEu esa ls dkSSu ls dFku lR; gSS \ 

 (a) _.ki= /kkjd dEiuh ds Lokeh gksrs gSa 

 (b) ,d _.ki= /kkjd dsoy dEiuh ds lekiu ij gh viuk iSlk 

okfil ik ldrk gS 

 (c) ,d _.ki= tks cV~Vs ij tkjh fd;k x;k gS izhfe;e ij foekspu 

fd;k tk  ldrk gS 

 (d) ,d _.ki= /kkjd dsoy ykHkksa dh n’kk esa C;kt izkIr djrk gSA 

36. Which of the following statements is false?  

(a) A company can issue convertible debentures  

(b) Debentures cannot be secured  

(c)  A company can issue redeemable debentures  

(d) Debentures have no right to participate in profits over 

and above their fixed interest 

 fuEu esa dkSu ls dFku vlR; gS\ 

 (a) ,d dEiuh ifjorZuh; _.ki= tkjh dj ldrh gS 

 (b) _.ki= vkjf{kr (Secured) ugha gks ldrs gS 

 (c) ,d dEiuh 'kks/k _.ki= tkjh dj ldrh gS 

 (d) _.ki=ksa dks vius fu;r C;kt ds mij ykHkksa esa Hkkx ysus dk 

dksbZ vf/kdkj ughs gksxkA 

37. Gama Ltd. issued 10,000, 10% debentures of Rs.100 each at 

a discount of 10%. The entire amount is payable on 

application. Application were received for 12,000 

debentures. The allotment of debentures was made on 10th 

October, 2009. The amount which should be credited to the 

debentures account on 10th October, 2009 will be:  

(a) Rs. 12,00,000. (b) Rs. 10,80,000.  

(c) Rs. 9,00,000 (d) Rs. 10,00,000 

 xkek fy- us 10 izfr’kr dVkSrh ij izR;sd 100 #i;s okys 10]000] 10 

izfr’kr _.ki= fuxZfer fd;sA lEiw.kZ jkf’k vkosnu ij ns; gSA 

12]000 _.ki=ksa ds fy, vkosnui= izkIr gq,A _.ki=ksa dk vkoaVu 

10 vDVwcj] 2009 dks fd;k x;kA /kujkf’k] ftls 10 vDVwcj] 2009 

dks _.ki= [kkrs esa ØsfMV fd;k tkuk pkfg,] gksxh &  

 (a) 12]00]000 #i;s  (b) 10]80]000 #i;s  

 (c) 9]00]000 #i;s  (d) 10]00]000 #i;s 

38. X Co. Ltd. issued 1,00,000 debentures of Rs. 100 each at a 

discount of 4% redeemable after 5 years at a premium of 

6%. Loss on issue of debentures will be  

(a) Rs. 10,00,000 (b) Rs. 6,00,000 

(c) Rs. 16,00,000 (d) Rs. 4,00,000 

 ,Dl fy0 us 4% dVkSrh ij izR;sd 100 :0 okys 1]00]000 _.ki= 

fuxZr fd;sA ftudk 'kks/ku 5 o"kZ ckn 6% izhfe;e ij gksxk] _.ki=ksa 

ds fuxZeu ij gkfu gksxh & 

 (a) 10]00]000 : (b) 6]00]000 : 

 (c) 16]00]000 : (d) 4]00]000 : 

39. X Ltd. purchased assets of Y Ltd. as under – Plant and machinery 

of Rs. 20,00,000; Land and building of Rs. 30,00,000 for 

purchase consideration of Rs. 55,00,000 and paid Rs. 10,00,000 

in cash and remaining by issue of 8% debentures of 100 each at 

a premium of 20%. No. of debentures issued to vendors will be 

(a) 37,000 (b) 37,500 (c) 35,500 (d) 38,000 

 ,Dl fy us okbZ fy dh fuEuor lEifRr;kW Ø; dh % 20]00]000 : 

dk la;U= ,oa ;U=] 30]00]000 : dk Hkwfe o Hkou] 55]00]000 : 

ds Ø; izfrQy gsrq o 10]00]000 : udn fn;s x;s rFkk ’ks"k gsrq 

20% ds izhfe;e ij izR;sd 100 : okys 8% =.ki= tkjh fd;sA  

 foØsrkvksa dks tkjh fd;s x;s _.ki=ksa dh la[;k gksxh& 

 (a) 37]000  (b) 37]500 (c) 35]500  (d) 38]000 

40. When debentures are issued as collateral security against 

any loan then holder of such debentures is entitled to  

Interest only on the amount of loan  

Interest only on the face value of debentures 

Interest both on the amount of the loan and on the 

debentures  

None of the above. 

 tc _.ki=ksa dks lkeikf’Zod izfrHkwfr ds :i esa tkjh fd;k tkrk gS] 

rks _.ki= /kkjdksa dks ikus dk vf/kdkj gS&   

 (a) dsoy _.k jkf’k ij C;kt  
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 (b) dsoy _.ki= ds vafdr ewY; ij C;kt 

 (c) _.k jkf’k rFkk _.ki=ksa ds vafdr ewY;] nksuksa ij C;kt 

 (d) buesa ls dksbZ ugha 

41. Cash Balance Rs. 15,000; Trade Receivables Rs. 35,000; 

Inventory Rs. 40,000; Trade Payables Rs. 24,000 and Bank 

Overdraft is Rs. 6,000. Current Ratio will be:  

(a) 3.75:1 (b) 3:1 (c) 1:3              (d) 1:3.75 

udn 'ks"k 15]000 #i;s] O;kikfjd izkI; 35]000 #i;s] jgfr;k 40]000 

#i;s O;kikfjd ns;rk 24000 #i;s cSad vkWoj Mªk¶V 6000 #i;s gks rks 

pkyw vuqikr gksxk %  

 (a) 3-75%1  (b) 3%1 (c) 1%3 (d) 1%3-75 

42. Equity Share Capital Rs. 20,00,000; Reserve 5,00,000; 

Debentures Rs. 10,00,000; Current Liabilities Rs. 8,00,000. 

Debt-equity ratio will be:  

(a) .4:1 (b) .32:1 (c) .72:1 (d) .5:1 

 lerk va’k iwath 20]00]000 #i;s] lap; 5]00]000 #i;s] _.ki= 

10]00]000 #i;s pkyw nkf;Ro 8]00]000 #i;s] gks rks _.k&lerk 

vuqikr gksxk %  

 (a) -4%1  (b) -32%1 (c) -72%1 (d)  -5%1 

43. Opening Inventory Rs. 1,00,000; Closing Inventory Rs. 

1,50,000; Purchases Rs. 6,00,000; Carriage Rs. 25,000; 

Wages Rs. 2,00,000. Inventory Turnover Ratio will be:  

(a) 6.6 Times   (b) 7.4 Times  

(c) 7 Times        (d) 6.2 Times 

 izkjfEHkd LVkWd 1]00]000 #i;s] vfUre LVkWd 1]50]000] Ø; 6]00]000 

HkkM+k 25]000 #i;s] etnwjh 2]00]000 #i;s gks rks LVkWd vkorZ vuqikr 

gksxk %  

 (a)  6.6 Times (b) 7.4 Times (c) 7 Times  (d) 6.2 Times 

44. A firm’s credit revenue from operations is Rs. 3,60,000, cash 

revenue from operations is Rs. 70,000. Cost of revenue from 

operations is Rs. 3,61,200. Its gross profit ratio will be:  

(a) 11% (b) 15% (c) 18% (d) 16% 

 ,d QeZ dh ifjpkyu ls m/kkj vkxe 3]60]000 #i;s gS] ifjpkyu ls 

udn vkxe 70]000 #i;s gS vkSj ifjpkyu ls vkxe dh ykxr 

3]61]200 #i;s gS rks bldk ldy ykHk vuqikr gksxk %  

 (a)  11%   (b) 15% (c) 18% (d) 16% 

45. Purchases Rs. 7,20,000; Office Expenses Rs. 30,000; Selling 

Expenses Rs. 90,000; Opening Inventory Rs. 1,40,000; 

Closing Inventory Rs. 80,000; Revenue from Operations Rs. 

12,00,000. Calculate operating ratio.  

(a) 60% (b) 75% (c) 70% (d) 65% 

 Ø; 7]20]000 #i;s] dk;kZy; [kpkZ 30]000 #i;s] fcØh O;; 90]000 

#i;s izkjfEHkd LVkWd 1]40]000 #i;s] vfUre LVkWd 80]000 #i;s vkSj 

ifjpkyu ls vkxe 12]00]000 #i;s gS rks ifjpkyu vuqikr dh 

x.kuk dhft,A  

 (a)  60%   (b) 75% (c) 70% (d) 65% 

46. While calculating cash flow from operating activities which will 

be deducted:  

(a) Decrease in Prepaid Expenses 

(b) Increase in Trade Payables 

(c) Increase in Trade Receivables 

(d) Decrease in Trade Receivables  

 ifjpkyu xfrfof/k;ksa ls udn izokg dh x.kuk djrs le; ?kVk;k 

tk,xk %  

 (a)  iqoZnÙk [kpksZa esa deh (b) O;kikfjd ns; esa o`f)  

 (c)  O;kikfjd izkI; esa o`f) (d) O;kikfjd izkI; esa deh 

47. An example of cash flow from investing activity is:  

(a) issue of debenture (b) Repayment of long-term 

loan 

(c) Purchase of raw materials for cash 

(d) Sale of investment by non-financial enterprise 

 fofu;ksx xfrfof/k;ksa ls udn izokg dk mnkgj.k gS %  

 (a) _.ki= tkjh djuk (b) nh?kZdkyhu _.k ykSVkuk 

 (c) dPpk eky [kjhnuk 

 (d) xSj foÙkh; laLFkk }kjk fofu;ksxksa dk cspku 

48. If a machine whose original cost is Rs. 40,000 having 

accumulated depreciation Rs. 12,000, were sold for Rs. 34,000 

then while preparing Cash Flow Statement its effect on cash 

flow will be:  

(a) Cash flow from financing activities Rs. 34,000 

(b) Cash flow from financing activities Rs.   6,000 

(c) Cash flow from investing activities Rs. 34,000 

(d) Cash flow from investing activities Rs.   6,000 

 ;fn ,d e’khu ftldh ykxr 40]000 #i;s gS] lafpr ál 12]000 

#i;s gS] dks 34]000 #i;s esa cspk x;k] rks udn izokg fooj.k cukrs 

le; bldk udn izokg ij izHkko iM+sxk %& 

 (a)  foÙkh; xfrfof/k;ksa ls udn izokg Rs. 34,000 

 (b)  foÙkh; xfrfof/k;ksa ls udn izokg Rs.   6,000 

 (c)  fofu;ksx xfrfof/k;ksa ls udn izokg Rs. 34,000 

 (d)  fofu;ksx xfrfof/k;ksa ls udn izokg Rs.   6,000 

49. Mention the net amount of ‘Source’ or ‘Use’ of cash when a 

fixed asset having book value of Rs. 15,000 is sold at a loss of 

Rs. 5,000.  

(a) Use Rs. 5,000 (b) Source Rs. 10,000 

(c) Use Rs. 15,000 (d) Source Rs. 15,000 

 tc ,d LFkkbZ lEifÙk] ftldk iqLrd ewY; 15]000 gS dks 5]000 #i;s 

dh gkfu ij cspk x;k gS rc jksdM+ ds ^L=ksr* ;k ^mi;ksx* esa fn[kk;k 

tk,xk %&  

 (a)  mi;ksx  Rs. 5,000 (b) L=ksr Rs. 10,000 

 (c)  mi;ksx Rs. 15,000 (d) L=ksr Rs. 15,000 

50. Which of the following item is not considered as Cash 

Equivalents? 

(a) Short term Deposits in Bank (b) Commercial Papers 

(c) Treasury Bills (d) Investment 

 dkSulh en udn lerqY; esa 'kkfey ugha gksxh %  

 (a)  cSadksa esa vYidkyhu tek  (b) okf.kfT;d i=  

 (c)  ljdkjh gq.Mh (d) fofu;ksx 
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ROUGH WORK 


